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[nstructions: 1) Question Mo, 1 s c-l:lmPu[a-uq.' : ! < i |

E}Amwmydirutpuumﬁommml;ﬁ_ . -

3} Each question carrics 20 marks. 2

4} Figures to the ng!mndmu maxiemam rharks
5) All working nojes o fﬂrm_nﬁ of the Answer alloted

Q.1  From the following Recels & Payment Account asd B-J::rne Sheet d'l!'h-largan b.-lm:utpul {'ll'i
Council, prepare Income & Expenditare Account fur m:m:nud_.’.!' hhn-.l: 2024 and
Balance Sheet as on that date,  °

Recelpts and Payment:i/e for uu-;rm endled $1% March 2014 = A7
Recelpity S B Payments Rs.
To Cash Balsnce (1.4,2023) 13,030,000 | By Establishment Bxpenses | 15,1 =
To House Tix 14,B0,000 | By Princing & Saati - '
Te Vehicle Tax i 1H 0, ) ny Water Supply = [T
%u Prnfu;:l:.u;u] Tax. 1,600,000 | By &M 3,457,500 |-
‘o Oitheer - - 1400007 By Roads 3975001
To Water supply 1,52,000 | By R.mlm o Hmm;ul IE_L :
i L = hy, '-\. ]!!!E!! e
To Sewernge & Drainage 158,000 ny Luvestmens T L 1 ;%‘gg_g_ A
b-To Roads Lighting _~ 535000 | By Stares £60.000 |
| TaOnherreceipts - 12,60,000 ["By Hausing Complex - LL00,000 |
To Government Grants By Repayment of Retention " g
. 2 Maooey = 3,00, 00t
For Road Maintennnee 1 11,00000 | By Munlcipal Services & -
— . 2| Commission - 4,35 000
For Sewerage Maintenance 12,00,000 | By Cash balance < e
4 . A31.3.2024) S04, 000 |
-| T Contractors Reteriton 4 A | ;
o | Money- . 11,60,000° v -
To Advance fof .a.!lu-lunr.-ﬁt # 3 e »
of hoases = 110000 ; A
. 5 s
. - Balamce Sheel as on 31" March, 20213 >
; bilitles Rs Assets - Rs
- Capital Fund - 15,00,000 | Fixed Assets 14,00, 600
Municipal Fund = 11,060,000 Iln'u.thgﬂt_ﬁm'uplﬁmdu-
: . coastrustion 1,80 000
m 551_11 Furd | 12.00,000 | Investienia 14,00,000
£2.00,000 | Stores =3 10,50,000
ﬂmmumﬁ‘ﬁmum Deposits 2,580,000
1,508,000 &
i :I:Iepudﬂlunl’m-mlnn 1,40,000 | Professional Tax Actrued 40,000
" | Expenges Paysblé— :lgn,nm (Cash 13,00,000
Mnm: fior hlld:mrd o
A 2,00,000
. i Homes 56,50,000 56,50,000
#ﬂlhmlﬂ'am&ﬂu: =

1. Provide Rs 128,000 for depreciation gn Fixed Asets

2. Accrued Professional tofon 31 March, 2023 R 40,000,

3 Accraed Professional tax on 31* March, 2024 Rs 20,000,

o, Eq:m.lfﬂ-' uulﬂmdmg sn 31% March 2023 Printing & Stationary Ra. 70,000,
Establishment expenses Ra. 90,000

5. Closing stock of stores on 3 [ March, 2024 Rs. 9,50,000.
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Q.2 Given below is the trial batance of Municipal Transpocd Corparation -ufl:ll:lhlﬁm'cnﬂnm: on I.'WII
31" March 2024, The corparation was formed ind registered under the Company®s Act 2013,
Wou are required to prepare the statement of assets and liabiities,

Pariiculars Dielrits {Ra) E’WEEL,
| 10 % Term loan from Bank of [ndia B0, 004 |
54 Debentures . sﬁg‘m
[ Rank averdrafl ‘ 1,50,000
Bills Favabls - ; L5000 | -7
Bills Receivabie r 33.00,000 ;
Bus Stand Shed . 101,00, £
Cash at Bank ; 15,060,004
Cush of hamsd 150,000 -
Creditors -- o 50,0040 |
Deebtors 5 56,00 000 :
| Festival advance to employees L 2000, LK1
Furnituee ~ p 500,000 4
General Roserve - 5,001, 0400
Government Grant for replacement of Vehicles > E 1,10, 00,000 |
Gmemmgmmfnfwdmufhuﬁfwﬂlﬁmn" Q000,000
Etp-:-i:]tlm .
Govermanent Grant in oid under JaNELIM 2
Inswronce find liahikity 155,00 |
Initesest nccnaed on deposiis 1,450,000
.._..._"E_H'-‘E"i ! 5,01, KK
Operating Fleets ’ i 1, GO0, 000 =,
Oiber Vebicles . 1 50,00,000 =
~-| Paid up Capitnl " 3 120,01, 00
« | Prafi: and Loss acoount {Opening balance) 110,0,004-
=ry Profit and Loss account (Currant year] BS,00,000.
: Provizion for bonus : . 1,50 000
Secuiily Deposit with BT - . 1,50,000
Unclaimed Gratuity e K )
- ol 63850000 | 625,530,000

Additionl information
1. The Authorized Capital of the Corporation was Iimﬁﬂ.ﬂﬂﬂ divided into
15,000,000 equity shanes of € 100 cach. .
2 Trassder ¥ 1,350,008 4 Genernl Reserve. 7
=3, DuMnthr!i.ﬂﬂan[wmm Mnmmﬂmwtmmﬂlm The
halance debtors were secured apainst their personel securitics,

Q3 Ergincers India Lid (EIL} in Zonsidering the purchage of & nn_iiﬁrn Twa machimes are (20}
availsbde A and B; the cost of each maching is Rs 2.00,000, Each has an expected lif of 5
years. The estimated profit befure depreciation ad 1ax of both the machines are as follows:

Year | ProjectA(t) | Project Bt} |
- T8, 00

] 70,000

2| 72,000 75,000 _
3 76,000 T2.000 -
4 TA.000 75, 000

Hmhﬂmﬂhhuhmhh&pm%lhﬁ!ﬂithmmmdﬂmwml
nfmmm:n:;mb-:tn]mmm With the help of sbove information, you are required to
-asceriain which of the two machines mll'h:‘pmﬁnh}:md:r

a. The Paybuck perfod method

b The Average rate of retum method
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{A) A project consists of seven sctivities and the Hme estimaies of the astivities arefumished (10)

as under: . ik .
Activity Optimistic Days-. | Most Likely Days | Pessimistic Days
1-2 4 ; i0 16 '
1-3 R, 3 9
14 BT T - 16
-5 5 R = 5,
3-3 ) 1k 32
a-6 q 10 6
[ 1 "5 8
Comsidermg the ihmtmﬁmmﬂm ; 5
i Diras the Project Network
i Identify the eritical path and its durmtion. -

(B) State and explain the principlcs nfﬂmm:mt. Accolinting.

{A) Wesen Electricity Corporation Lid.

on 31 Mnuh.lﬂ!—i-.hapnuﬂummt of Profit and Loss for the year ended 3-1“'!.-1'1'n:l:

2024, S
| Particulers Debit (Rs} | Credit {Ha)
Purchase of Energy ~ 29615 ;
Salarics and wages 500000 |
Establishment GoT.s00 [ -0
R e i ;
| Conveyvance and travelling © 30,000 |
Audit fees 11,250
| Genenl sxpensis 15,000 L
| Directors fees and -L'Im'm.nm - ;{ﬁ
Interest cm loan . 1
[mperest mﬂmmnm’- E‘r:r.'-nri'- g5 60000 | k
Enle uf Energy - . 2
CDomestss - 5 12 87300
T Industrisl 74,500,000
| Rent of meters ~83 500
| Mioitenance of Public lamps 11,250
Hire: es on Machines 18,750 |
Mascellaneous Fecepis — d 7,500 |
A.n!dil:l.nn'l Information: :
o Depeeciation for the year Rs 8,62, 500, -

1 Provagion fne faxation R 11,40,00:

(B} State and explain ten pﬂlunflijﬂ';r:mu belaeen Ev;rmrql_.-m:ill Accouniing snd

. Govermment Accounting. -
Write short notes on the following:

" Consoliited Fund of India,
[h:rnﬂﬂﬂr Cirani,
Sousces of revenne for Panchayate,

Bno

HOO a8 & new area of Conftacling.

S

;wu the TuTIu'u-':u] extract from Ltnml balancs o I'll;l]-
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