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Instruction: All questions are compulsory.

Q.1) Answer any two from the following in a sentence each. (2x1=2)
a) Financial Reporting
b) Corporate Social Responsibility
¢) Cash Flow Statement
Q.2) Expand any four words from the following: (4x1/2=2)
a) GAAP
b) HRA
c) VAS
d) EVA
e) IFRS
Q.3) Answer any three from the following: (3x2=6)
a) Explain the qualitative Characteristics of the financial report.
b) Enumerate the motives of the financial disclosure.
¢) State the procedure to be followed for issuing the Financial Reporting
Standard in India.
d) Users of the financial information.




