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T.Y. B.Com. (CBCS) (Semester-V)
EXAMTNATION NOVERBER 222
Accounting Major I
Income Tax & Goods and Service Tax

Instroction : I} Question Mol is compulsary.

Q.1

3 Amswer Any Thres guestions fom Q) Mo 2 to Q MHa.6
3} Figures to the nght indicates marks allotted.
&) Show imporfaot working notes as fair waork.

A) Mr James, resident in India, and azed 61 years provides following particalars for the
Previous YVear 2021-12.

i Grozs Total Income F=.11,25,00d

i Deductions undst Chapier VIA F=.1.50,000

il TDS and Advance Tax payment Bs.1.05.000

Calculate the net tax payable under Mormal Tax Begime for the Assessment Year
2033-23.

B) Mrs. Surekha, resident i India received the following gifts dunng the Previeus Year
1021-12.
i (Gift of B=. 32,000 from her srandmather.
i Gold ring from her kushand (fair market vahoe Bs. 1.80,000).
il Giftof Bs 3530000 onder will of her father-in-law:
. Gift of Bz, 60,000 from her father's friend in cash.
Calculate the amount of gifts chargeable to tax for the Assessment Year 2022-23.

) Mr. Sumit, a resident individual, makes following investments‘payments during the
previous year 2021-Z1
2) Imwestment in M5C VI issue Bs. 58,000
b)) Life Insurance Premium for dependent sister Es. 27,000
) Repayment of principal amount of housing loan  Bas. 69,000
d) Confribution to Stangory Prowident Fund Bs. 50,504
Compute the amoumnt of deduction 'S 30C for the assessment year 2023-23.

) Mr. Shivanand, a registered G5T dealer from Margao, provides the following
information perining to September 2022
7)) Intra-State purchase of goods from registered dealers Fis.38,50,000.
b)) Intra-Seate supply of goods Bz 43,30,000.
) The purckase and supply vahe are exchuding G5T.
d) Balance of imput tax at the begimming of September 2022 - Wil
g Bate applicable SGST @9% and OGST @@,
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[Total Marks -80]
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Compute the Wet G5T lability of Mr. Shivanand, for the month of September 20232,

Q3 Mir Eledar, a resident indiwidual provides the following information of the house properties T
owned by him for the previous year ended 315t Manch 2022

Particulars Houszs No.l Honss Mo II
Wamre of Cooopation Lat out Self —pcoupied for
residepce
Es. Es.

Fair Eental Value &40, 004 405,000

Mumnicipal Vahus 760,00 3,75.000

Armual Fent 4,20 00

Mumicipal Taxes Paid-by MrEedar | 15,000 5,000
—bvTenant 5 00 P

Vacancy Period 1 months e

House Fepairs 15,000 11,200

Interest on bormowed capial 1,200 & 000

Loan bomowed for constmoction of | 2018 20

ihe hmaze in the year

Aozl iF: —

b ]
-

Yoo are informed that his Computed income from salaries is B= 13,68 000 and from
bosiness B4, 83000
Paymeniz mads durmg the year by cheque towards the followmg:

a) Medical Insurance preminm for self Bs. 15,000, spouse Bs. 16,000
b} Medical expendinme on health of Father (65 years old) s, 48,000
¢} Dpnation towards Prime Ministers Belief Fund Bs. 20,000

Compute hiz taxable income for the assessment year 2023-23.

0.3 A, Mrs. Asha Patl resident in India, aged 56 years gives you the following 15
datails of her income eamed during the previoos year 2022-23:

R b D @R

—

Income from salary (computed) Bs.13, §5,300 and income fom bosiness Bs 4,25 000,
Apmiculroral income from 5 Lanka F= 1,58 350
Fenf received from subletting house Property Bz 3,348,330

Bepairs and eleciricity charges above property B=. 10,200
Fent payable of the house property sublet B=. 165,250
Inferest on Savings Bank Account with State Bank of India B 7 400

Winning from lotteries (Met) Rs. 90,000 (TDS deducted Bs. 30,0000

Family pension received fiom Government of Goa Bs. 8,000 per momnih.

Interest on company deposits Bs 15,004

Royalty received for writing books B, 22,550, She spent Bs. 5,300 for typing
mamscript of the beok.

Income Tax Fefond recenved Bs. 26500 (incloding infersst B, 5,204

5he mads the following payments during the year:

I) Imterest on educational loan for her sops education deing MBA at Goa University Fs.
42300

Compute total taxable income of Mrs. Asha Patil for the Assessment year 2022-23
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B. Mr. Eajas, a resident individual purchased a residential bouse on 1-6 2001 for 5
BFi=.10.00,0. He moumed expenses of Bs. 1,530,000 towards cost of improvemsnt on
12-2-2002 om this house. He sold the hounss on 10-10-2021 for Bs. 63,00.000. He paid
brokerage Bz 50,000, He purchased a new residential house for Bs 28,00,000 on 25-3-
2022 The cost of mflation index for the financial year 2001-02 &5 100, for the financial
year 2002-03 is 105 and for the financial year 2021-21 is 317.

You are required to compute his income from capital gam for the Assessment Year
20223,

04  Wote Short Motes on any four of the followmg: dx5=10
a2 Dedoctions to be made for computing taxable income from lat out 20 house property.
b, Computaton of Lens-Term Capital Gain
.. Deductionu's 20 DD in respect of maintepance including medical treatment of a

dependent.
d.  Amounfs pot deductible U'S 58 while conputing Income from COther Sources,
g Meaning of “Goods "and "Services" under the G5T Act.

0.5 Wiite Short Motes on any four of the following: dxs=H
2 [Inierest on bomowed capital for self-ocoapied howse property.
b. “Belative” for the purposs of exemption of gifts.
.. Payment of advance tax by assesses.
d. Belated Bshum u's 13%{4) of the Income Tax Act 1961
g Deafins “Busingss™ under Goods and Semvice Tax

Q6 Write Shart Notes an any four of the following: 4x5=M)
Capital Asset w's 2(14) under incoms tax Act 19461,

Dreductions available while computing Income from other seurces
Self-azseszment under secon 1404 of the Income Tax Act.

Any Five benefits of Goods and Servce Tax.

Definition of a Person U5 2(84) CGEST Act 2017.
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