UCoDio

Total Mo. of Printed Pages: 06
T.Y.B.Com Semester V (CBCS) Ordinance
EXAMINATION MAY 2023
Acconnting Major I : Government Acconnfing

[Time: 2 Hours] [Max. Marks: 80

Imstroctions: 1) O Mea.l is compalsory
2) Anzwer any three questions from question po. 2 to question no. &

3) Each question Carries 20 marks
<) Figures to the right indicate maximomm marks allotted.
5) All working notes fo form part of the answer.

Q1 From the following Feceipt and Payment Account and Balance Sheet of Marzao 0
Mumicipality, prepare an Income and Expenditurs Account for the year endsd 31
March, 2019 and a Balance Sheet as o that date.
EECEIFT AND PAYMENT ACCOUNT
for the Year Ending 31* March, 2019

Beceipis R=. Payments B
To Cash in Hand and at 1300000 By esablishment expenses 17, 50,000
Bank {1/42018)
Ta Tax Bevenue By water supply, Swage 330,000
Houze Tax 23.20,000 and Diraimagze
Professional Tax 1,560,000 By Piad liphtming and 6,70,000
Health Service
(Orther tax 140,000
Ta Non Tax Eevenne Ev Bepairs to Municipal 2.20,000
Water Supply, Sewage 3,10.000 Building
and Diainage
Eyv Investment 12,00.000
Boad Lightming and 5,35.000
Health Service By Stores 450,000
Crher receqpts 12,60,000 By Pavment towards
honsing complex 10,00 00D
To Government CGrants By Bepayment of 500,000

For Foad Maintsnance 1100000  confractor retention monsy

For Sewage mamtepance  12,00,000
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T Biotenfion money 11,60,000 By ommicipal services 6.35,000

from centactor commission and other
ERDensEs
To Advance for 11,280,000 By cash in Hand and at 38.00,000
allotment of houses Bank (31-03-201%)
1,06, 65000 104, 5004
BALANCE SHEET
As on 31* March, 2018
Liabilities Es. Asspis Es.
Capital Fund 15000000  Fixed Assstz 14, 00,000
Mfumicipal Fond 1100000  Housing comples 1.80,000
under construction
Eoad Maintepance Fund 12000000  Iowestment 14, 00,000
Loans 12,00,000  Stores 10,530,000
Coniractor Estention 1,350,000 Dieposits 1.50,000
Money
Depreciation Prowision 1.40,000 Expenzs recoverabls 1.30,000
Al from Gowvernment
Expenses Cutstanding 1,60,000 Profeszional Tax 40,000
accred
Advance for allotment of 2,000,000 Cash in Hand and at 13,00,000
houses Bank
56,50,000 &6,50,000
Additional information:
1. Provide Bs. 125,000 depreciation on fixed assets
2. Professional tax accroed oo 31-03-20109 Es. 20,000
3. Professional tax accmoed on 31-03-2018 Bs. 40,000
4 Establizhment expense outstanding on 31-03-2018 were Fs. 1,560,000
5. FBepair to Municipal Building paid in adwances Bs. 20,000
4. Clesing stock of stores as oo 3170372019 Bs. 9,530,000

[ B
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Q2 Eadamba Transport Corporation Led registered umder Companies Act 2013 provides the 20
following information a5 on 31% March, 3019 Prepare Safement of Profit and Loss for
the year ended 31 March, 2019,

Particolars Deebit (Hs.) Credit (Bs.)

Eaming from operation - 1,00, 50,000
Collection from issoe of Pass - 155,200
Lugzage receipts - 1,342,500
Parcel Incomes - B, 000
Ioterest Income - 26,125
Bust stand parking licence fees - 1,340,000
Sale of scrap - 167,500
Subsidy fom Government for stodent pass 20,00, 000
Salames and wagss 13,88, 605 -
Coniribation to Provident Fund 1,50.000
Consumpiion of Store and Spare parts 100000
Ciizsel and foel 1234 600
Femt Qg 600
Inzuranoe Bi0,000
Fepairs 1,280,000
Eleciricicy charges 50,000
Chairman fravelling expense: 16,000
Director siting fees 25,720
Advertisement 45,000
Postaze and Courier 25,000
Legal and profeszional fees 1,000,000
Sales commiszion 50,000
Ioterest on loan 2,00.000

Additional information:

1. Loose tools written off Fs. 1.20,000
2. Deprzciate central workshop Bs. 37,000

Plant and Machinery Fs 8,000 and Operating Fleet B=. 4,530,000
3. Provide for outstanding wages and salames Fo= 150,000
Inzurance prepaid Bs. 16,000
5. Provide for axaton @ 31%

e
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Q3 Gama Lid i copsidering the purchass of machine. Machine Alpha and Machine Beta i}
are available costing Fs. 300000 each with ap estmated life of 5 years.

The company pays tax at 30% and cost of capital 5 1074, The smaight-line method of
depreciation will be charged on the machines.

The machipes ar= expecied to generate a nef cash inflow before taxes as follows:

Year Machine Alpha Machine Beta
| 200000 300000
p 200000 150000
3 200000 100000
4 200000 250000
5 200000 250000

The discoumted valoe of 5.1 for 5 vears at 10% are given below
Year 1 a 3 4 5
Pt 0505 0825 0.751 0583 .521

You are required to make appraisal of the two machines and adwizs the company by
using the following
a) Payback Period
b) Awerage Fate of Fehan
) et Present Vale
d) Profimbility Index.
Q4 A A Ressarch and Development Project has a list of tasks to be performed whose 1d
fime sstimates ars miven below.

Task Ciptimistic Tims Maost Likely Pessimistc Time
(In Days) Time (Tn Days) (In Days)
1-2 1 07 13
1-8 ] 05 14
23 2 14 16
24 ] 05 (i}
33 7 10 1o
4.5 5 03 17
§-7 5 08 1o
5-2 E] 03 ]
78 ] 17 1]
Considering the above infonmation:

i  Draw the Project Metwark
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B. What are the Principles of Government Acoounting?

Find the expected duratien {Crifical Path)
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A The Trail Balance of Maharashira Elscmicity Ltd For the yvear endsd 31® march, 10

2019 1s as follows:

Particolars
Equiry share capital Bz 10 each
14% preference share of B3l sach
Patent and Trade Marks

15% Debenhires
15% Temm Loan
Land

Building

Plant & Machinery
Idaters

Elecimical Instmments

Orffice formiture
Capital reserve

Contingency Fasamye

(Feneral B eserve
Tranzformers

Crpening balance of profit and Loss AT
Profit for the year 2018-19

Stock in Hand
Sunday Diebiors
SEBI Bands

Crther Investrments
Cash at Bank
Drepreciation fumd
Sundry crediters
Proposed dividend
Toial

Dr.(Bs.)

3,50,400

12,45,000
3513404
570550
757,400
1,53.000
3,45.000

19.42,000

12,05, O
6,24,500
10,00,00
1,00,000
3,25.400

17,184,000

Prepara the Balance Sheet as en 31 March, 2019

Cr.(Rs)
50,00.000

15,040,000

24,770,000
15,30,000

4,02.000
12,035,000
100,000

35,000
5.00,0:00

25,831,600
6.52.400
12,10,000
17,184,000

B. Differentiate between Commercial Accounting and Govermment Accountng

10
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Q.6 Answer the following 4XE=20

2. Consolidate Fund

b. Demand for supplementary Grant
. Source of Fevenue for Panchayat
d BOOT as new area of contracting.



