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T.Y. B.Com. (CBCS) (Semester-V)
EXAMINATION NOVEMBER 2022

Acconnfing Major ITT
Covernment Acconnting
[Duration : 1 Hoars] [Total Marks :30]
Instroctions: 1) Croestion mo. 1 is conmpulsory

1) Answer any three question from question ne. I to question no. &
1) Each question carmies 20 marks.
4) Figures to the right indicate maxinmm marks allotted.
5 Al working notes to form part of the answer.
.1 From the following Feceipt and Payment Accomt and Balance Sheet of Bichalim (20 marks)

Miunic ipality, prepare Income and Expendinare Account for the year ended 31st March 2019
and Balance Sheet as on that date.

RECETFT AND FAYMENT A/
For the yenr ended 21 March, 2918
Reccipis I Payments £
To Cash in Hand ond ot Bank  12,13,000 By Salary to common cadre  30.00.000
B10ZHE ginll

E_I'q- House La.l 1600000 By Salory e Government 3,000,004
SiaiTon Depatation

To Trade tax TADH By Travelling expensas G000

To Adwveriizzment S0,000 By Futlicaticn & 4,200,010
Audvestisemenl

To Censzruciion License fises (205000 By  Secwrity  Expenses 2l (K
(o)

To Halary granss to common 2700000 By Electric lights Thxvme R

fr

_-:r:::‘dr: Egrauus. for  wemioms 2000000 By Watker charpes 150000

devalopment wook{GIND _

To Eeglsitation fees of birh and a.60000 By Bepairs and Maintenance 512,000

I

"j['?gmmxlur rebantion monsy 4000 By Developmemt work from & 40,000
HE
By Purchases of Vehicle on 10, 0 Ce)
102008
Ex Purchese of books .43, 000
Ty Wehicke lnsuraoce A5, 010
By Rofvmd of bonse 10x 21,000
By Purchae of siorss LRI
By Cash in hond and o4 Bamk L3 30000

1015, 08,000 1,05,08,000



BALANCE SHEET
As oim 31 March, 2068
Linkilitis I sty
Cepaial Foud SO0 Ficed Agats
Mumicipalicy find 26,6800 Vekiche
Loans 00,000 Deposits
Secury deposils (Contmetor) 6,00,000  Grant receivebles from Govi..
Depreciation Reserve 1200000 Siores
Duisianding Expensis Payahle Cagdt i Handd and o Bauk
Temvelling allowanos 40,000 Ancrued House tax
Water chespes 0,000
L A2.38,000
s ddifional Tuf .

1. Provide Depreciation on fixed assets @il0%.

1. Accmed bhouse tax on 31 March, 2019 Rs. 100,000
3. Oufstanding expenzes Payable on 315t March, 2019 travelling expenses Bs 60,000 and

water charges F=. 30,000

4. Closing stock of stores as on 31st March, 2019 s 500,000

2
10,0000
20 00
46,0500
18,00,000

4,00,000
12,1300

| 20,000

132,358,000
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0.2 From the following trial balance of KT Led. which was registzred under Compamies Act (20 marks)
2013, prepars the Statement of Profit and Loss for the year ended 317 March, 2019

Particuliirs Dkt Credit
iRe} [Fs].

Audil Fees 140,000
Bank Commission 3,000
Hire charges of Crans L300
Dzsel and Fuel 4,30,000
Reepairs amd Mamnlenanes 50,000
Legal snd Professional Expenses 3,000
Insurance 5,004
Eental income of Corparalion ﬁ;ﬂ;ﬂﬂ
Profit on sale of Buses A
Puass applicatio fees ,
Parkirg foes 10,000
S foes AU
Iezupseee clam 15,000
Subsidy from Covemment towerds stedents seasanal pass scheme B0, 0
Grant in aid for operating experses under Bal Rath Scheme g O, B0
Hire receign of Bus Stand hall !IIIIE-.L'C-:I
Cround rent I : ;Eﬁ*ﬂn
Cirzat in aid for peyment of isterest loan i
Sale of passenger Lickets 25, 00,000
Concessional ssastmal pass scheme 140, 30,0400
i o
L reeipl R
hﬁ‘ﬂm 55,000
Crrvidend paceived 54,000
Salimies and wags 43,13, 00
Coctributinn to peoviden fund 55000
Diwali banos 130000
Tour expeases for employees Eaniliss 140,500
Deprecaation va operating el and other vehicles 250,000
Corsumption of siore and spare panis 150,000
Peatage and Coumer 55,000
Dhipenten fees 150,000

Total 446000 64,46.000



Q3

Addifional Information

1. Provide for taxation @ 31%

3. Write off bad debt Fs2500/- and provide Rs1500/- as RDD
3. Salaries and wages outstanding Rs5600/-

4. 4. Dividend receivable Rs20000 -

Alpha Lrd had reo muormally exclusive projects under consideration. Both the projects hawe a
life of 5 years and have mitial cash outlays of Fs 3000M each. The company pays fax at
50% and the cost of capital is 10%:. The company follows straizht-line method of
depreciation. The projected net cash inflows before taxes is as under.

Year | Projectl | Projeciil
(=) (Bs=)
I SO0 120000
] B0 0000
3 SO0 20000
3 B0 100000
3 B0 100000

The discounted value of Bs. | for 5 years at 10°%: are given below

Year 1 2 3 4 5

V@l | 0000 | D825 0.751 0583 0.521

You are advised to make appraisal of the two projects and adwize the company by using the
followmg

a Payback period

b. Average Rate of Femum

. Met Present value

d. Profitability Index

TCoD10e

(20 marks)



0.4 A. The following table shows the activities of a netwaork along with their fime estimated and

predeceszar activity.
AcTivity Time Estimates in Weaks
Cptimistic | Most Likely | Pessimistic | Predecessor
A 3 [ 9 -
B 3 5 ] -
C 3 4 < A
D 3 3 10 B
E 1 3 11 E
F 4 4 ] C.D
] 1 5 15 E
Cionsidenng the above information-

L Consimuct a Network with the help of Predecessor Actiaty

i Find the Critical path.

B. Explain the Accounfing Procedure of Government Expenditurs

TCODI0e

(10 marks)

(10 marls)



Q.5 A From the following balances of Ahmedabad Electricity Corporation Lid, prepare

Balance Sheet as op 31.03.2019

Puriiulnrs TiriEs.) Cri{Hs)
Shara Capdial N 24 00K
1% Dekwentures 15,00, 00
Proviann B Depeezadon 3,00, 000
Trachald land @ 340,000
Buikding 5,00,000
Wachinery 2l Stodicn 1,00, o
ebaie B HCHK]
Traralinmers 200,000
Blelers 1,50, HH
Elsirical imstnomyead F0,0H)
Sk 244,000
Bwedry crediior E 10
Eun*_r delriar 550000
Cashom bamis 430,000 -
ConlnpeRey PEsErve 1, 320000
Fredit for the year (F018-10) 4,55 CHID
=1 A5, 00 245,000k

Additional information

1. The mrthonzed capital of the corporation was 50,000 equity share of Bs. 100 each of

which 24000 equity shares are fully subscribed by the State Govemment
2. Transfer Bs 19200 fo contingency reserve.

B Differemtiats between Commercial Accounting and Government Accomiing.

Q.6 Amswer the following:
2 Demand for Grants
b. Public Accounts Committes
.. Sources of Revenue for Panchayat
d. TumEKey Contracting

TCoD10e

(10 marks)

(10 marks)
{514=20 marks)



