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T.Y. B.Com (CBCE) (Semester -V)
EXAMINATION NOVEMEER 2022
Majar I Cost Accounfing -1

[Duration - 2 Honrs) [Total Marls - 80)
Instroctioms: 1} Cheestion pumber Ome is compuolsory.

Q.1

2} Al questions carmy equal marks and figures to the nght indicate makimmm
marks allotted to Qusstons'sub questions.
3} Apswer any Three Chuestions from Cuestion Mo 2 to Croestion Ne. 4.

Enrich Colors Limited from Uszao Indusirial Estate, Mamifachuores Car O Paints as one of (20 MMarks)
its products. They use two types of materials namely, Thinner and Dryes for this product. The
weekly data with regards to the stock is made available fo you as under,

Particulars Thinner i
Mommal usage (in liters) 200 300
Minirnum usage (in liters) SO0 400
Maniemm usage [ Liters) 300 300
Fizorder quantify (in Liters) 250 340
Fuzorder period ( m weeks) lim3 Jiw4

Calrulate for Thinner and Dryes used above, the following stock levals.
1. Bzorder stock leval

1. Minimum stock level

1. Maximmm siock level

4. Average stock lewel

1) A company named “Whiskers', i3 a pet foed producing unit in Goa. It received a quotation (10 Marks)
from a supplier of processed fish, which prowides the following details abour the supply.

The Lot Price for less than 4000 kilos is Bs. 12~ Per kilo.

The Lot Price for 4000 apto 10000 kiles is Bs. 1V- per kilo.

The Lot Price for more than 10000 kilos is Bs. 8/~ Per kilo.
Transportation charges per order are Bs. 35000~ and Stores charpes are Bls. B00/- per ooder.
Trade Discount is 15%. Cash Ddscount is 5% i payment is made within 15 days of the
purchase.
4 zingle contaimer is required for every 1000 kilo of the material Containers are charged at
Bs. 330/ each. If the containers are rebamed within tero months of purchases, a refind of Bs.
250- is given to the client

Calrulate the material cost for 8000, units of material ordered by a manofactoring company.
Azsume that the confamers are retumed after a month from the date of purchass of this

i
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material and all the payments are seitled before 15 days. Also caloulate per unit cost of
material

b} Explain the Decentralized material purchasze system. What are the mernits and demerifs (10 Marks)
associated with the Decentralized material purchase system?

0.3 Following are the receipts and issues of stock of Sour in a food proceszing unit duning the (20 Marks)
month of Cotober, 2019, You are required to prepare stores ledzer using FIPC and Simple
Averaze Method.

October 15t Opening balance of stock, 1200 KG @ Rs. 150 per EG.
October 6th Issued sock, 1020 KG.

October | 5th Purchased stock, 1350 EG @ Bs. 180v- per EiG.
Octaber 19th Issued stock, 1120 Kl

October 215t Purchased stock, 1500 EG @ Bs. 1700- per KiG.
Oictober 25th sued stock, 830 EG.

October 3th Esued stock, 400 K.
(Dictaber 31' Purchased stack, 1180 EG @ Bs. 175 per EG.

(.4 {A) Explain the vanious ohjectives of cost accounting. (10 Mlarks)
(B) Differentiate between cost accounting and fmancial accounting. (10 Marks)

0.5 A} The following transactions took place in regards to the material used to manofactors the (10 Marks)
stee] plates during the month of September, 2019, Using the highest in first out method,
prepare the stock register for this material

Sepiember 1, 2019 - opening balance , 200 fons (& 204~ per ton.
Sepiember 4, 2019 - purchazed 4 tons @40 per oo
September 5, 2019 - iszoed 350 tons.
Sepember 10, 2019 - purchased 300 tons @ 43 per ton.
September 15, 2019 - izsuad 450 tons.
Sepember 20, 2019 - purchased 300 tons & 50V per ton.
Seprember 15, 2019 - purchased 600 tons & 52 per ton
September 30, 2019-iszned G50 tons.
B) Calculate the EO0) fom the below ziven defails with regards to two different materials (10 Marks)

uzad by a company.
Particulars Material "4 Material 'B’
Cuarterly consumpion (in units) 3500 4000
Parchase Price in napses) 15 14/-
[ Ordering cost in rpees) 200 250/~
Camying cost of myveniory 25% of cost 20 of cost




Q.6

Write shart notes oo Awy Foar from the below given

1) Sipmifirance of cost accountng

1) Advantazes of centralived purchass system
1) ABC methad of sfores comtral

4) Market price method of pricing

5) Functions of costing

&) Perpetoal inventory comiral system
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(4=5=10)



