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T.X. B.Com (Semester VI) (CBCS) Ordinance
EXAVMTNATION MAY-2023
Acconnting Majer V1 - Acconntimg I

[Time: I Honrs)] Max. Marks: 50]
Imstroctions: 1. Cuestion Mo, 1 & compulsary.
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2 Anzwer any three questions from Chuestion Mo, 2- Cruestion Mo, 6.
3. Figure to the mght indicates marks to the questions'sub-question.

Cm 1st Jamuary 2015 Moto Limited purchased a Car on hire purchase system from 20

Arde Lid, the cost of the asset was to be paid ower a period of four years. The terms
and condition of the agreement were as folkows:

The cash valoe of the car on delivery was B 54,550-.
Bs 12000 was payable on signing of the confract and the balance was to be paid m
4 armual instalments of Bs 12, 000/- each on 315t December.
Inpersst chargeatble @ 5% on outstanding balance, workeuat to the nearest nupes
annum
Diepraciation chargeahls @ 25% pa. on written down vakoe methed
Yo ar= requimed to prepans:
i) Car Account
ii) Motor Limited & ccount
iif) Interest Account
iv) Deprecistion Account

Ciool Ltd holds a leaze of coal mines for a period of ten years, the leaze commenced 24
from 15t Jamoary 2014, As per the leaze agreement, the compamy has to pay 75 paise

s royalty per fon with a minimom rent of Bs. 15,000/ per year.

Short workings can be recovered outt of the royalty in excess of the minipmm rent of

the next two years.
Mirirmam rent is to be reduced to 0% n the year of strike. The output in tons for the
& wears is as umdesr:

Mil4 | 015 | 2026 | 20QT | XoI1R 019

10,000 | 12,000 | 25,000 | 20,000 | 50,000 | 15.000Nstmnke)

You are reguired fo prepars in the books of Bengal Coal Co. Ltd.
i) Royaltises Accoumt

i} Short workings Accoant

iif) Landlord Accoumt
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Particulars Dir. Cr.

Purchasss 15,50
Stock in the beginning 1,020
Incomes of Foed Departrent 32,00
Cash at bank 10,30
Commiszion received 1130
Customers Account 20
Building (1/10 is used by Food Dept ) 2,20, 00e)
Income of Fooms department 44, 000
Furnimre and Equipment’s 40,000
eneral expenses 27,410
Capiral 2,240, 00s0
Drawings 2,00
Wages 4,00
Suppliers Accoumnt 9,804
Provision For Depreciaton oo Building 24,00

Total 331930 33183
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A hotel propristor has fwo depanments Fooms Department and Food Department. m
Following tmial balance of the usiness is given on 31.12 2019

3] The Servant in the Apanment Deparmeent had ocoopied a room wort Bs. 1200-
and wok Food worth B3 §0v- Similarly, Servant in the Food Deparment had
occupiad a room worth Es 150 and took food worth Bs 90/

b) Wages are charged in the proportion of half to the Fosoms Dieparment. one
quarter to the Food Deparment and remaming to the General Profit and Loss

Accoumnt.

¢} Depreciation of building to be charged at Bs 30.000/-.

d) Chat of the sum of Bs B0~ representing. accommaodation Bz 340/~ and feod
B 560/ is to be charged to propriesar of the haeel
&) Yiouare required to prepare Fmal A cconnts (incheding Balance Sheet) for the

year ended 31.12. 2019
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The Head (ffice in Papaji supplies the goods to the Vasco branch at invedce price, 20
which is caloulated at cost phes 25%. All the expenses inourred by the branch are paid

by the Head Crfice. All the collections by the branch are remitied to the Head office.
The Branch maintains ne books of accounts except memorandum debtar's ledger.
Physical stock checking is done armually and the difference berween the actoal swock

and the book balance is adnested

Particulars Bs.
Branch Diebfors AT (Tan 1st) 25,000
Branch Stock AYC (Tovoice value-Tan 1) | S00000
Cash at Branch 10, el
oods sent to branch (Invoice Price) 3,00,000

Cash Collection at branch {including cash | 2,585,000
sales of Bis. 835,000)

Discount allowed fo debtors 10, 0y
Credit salaz 240,000
Ameount sent to the branch for expenses 365 0eHD

As on 3]st December 2019, the branch had unspent cash on hand of Bs. 2,000 and the

stock oo hand at myoice value was Bs. 43, 000v-. You are required to prepare

() Branch Steck Account, (if) Branch Adjostment Account, (i) Branch Diebtors
Account (iv) Branch Expense Account and (v) Branch Profit and loss Account.

A Western Lid Porchased a Trock from Tamman Lid under the Instalment Payment 10
System on 15t Tammary 2018, it was agreed that Bz 25 00/~ was to be paid en
sipming the apreement and a sum of Bs 20,000/~ was t be paid anmoally for 2
years. The cash price of the Trock was Fs 83,000/~ and the rate of inferest was
1%, Depreciation is charged @@ 20 on written down value method.

You are reaquired to give jourmal enfriss recosding the abowve ransacions in the
books of Western Lid

B. Prakazh and Son's are camying oo retail usiness. On 01012018 they opensd a 1@
branch “Siyles Lid". Al the salss were on credit basis. All zoods were imvoiced i
the branch by the head office at 1095 above cost

Particalars Tan 2019 | Feb 2019 | March 2018

Groenils send o the branch (Purchase Price) | 40.000 | 50000 | 40,000

Sales showm by the branch monthly report | 38000 | 42,000 450,000

Cash received from debiors 20.000 | 50.000 50,000
Betums to Head office {Invoice price) 2 G 1,000

The stock beld by the branch at invoice poice on 3132019 amounted to Fs 53 400
You are required i prepare:
L Braonch Account{ii) Goods sent Accoumt (6f) Memorndmm branch debiar Account
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Q.6 Answer any FOUR of the following Questions. i}
A Complete and Partial Fe-possession
EB. Mezaning and features of Hire purchase.
C. Explain the term "Foyaley” & pomt out the importance of mininmm rent:
[ Write note oo Inter departmental transfers.
E  Mezaning and Ofbjectives of Branch Accounting
F. Explain the limitations of Instalment payment system from seller’s view point.



