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Course
Objectives:

Objectives of the Course are:

1.
2.

To develop conceptual and practical knowledge of financial accounting.

To acquaint learners with skills of recording various kinds of business
transactions.

To enable learners to prepare “Statement of Profit and Loss” and “Balance
Sheet” as per Schedule Il of the Companies Act 2013.

To acquaint learners with the insights on recording transactions upon buying
and selling of securities.

Content:

Unit 1: Accounting Fundamentals and Depreciation Accounting 15 hours

Accounting Fundamentals: Accounting: Meaning, Need, Nature,
Classification, Users of Accounting Information, Accounting Equation,
Accounting Principles, Concepts and Conventions, Accounting
Standards: Meaning and Need, Elementary knowledge of IFRS.
Depreciation Accounting: Meaning, Causes, Need for providing
depreciation, AS 6, Methods of Depreciation — Sinking Fund Method
and Insurance Policy Method.

Unit 2: Accounting from Incomplete Records 15 hours

Single Entry System: Meaning, Features, Advantages, Limitations;
Difference between Single Entry System and Double Entry System,
Preparation of Trading, Profit & Loss Account and Balance Sheet
under Conversion Method.

Unit 3: Company Final Accounts 15 hours

Preparation of “Statement of Profit and Loss” and “Balance Sheet” as
per Schedule Il of the Companies Act 2013.

Unit 4: Investment Accounting 15 hours

Meaning and types of investments- Fixed returns (Debentures and
Bonds) and Fluctuating returns (Equity shares), AS-13 Accounting for
investments,  Ex-interest/dividend; Cum- interest/ Dividend
transactions, Brokerage, Securities Transaction Tax and other
expenses, purchase and sale of investment, Bonus shares and Rights
Issue, Valuation of investment.

Pedagogy:

Lectures, Discussions, Presentations, Case Studies, Assignments, Class Activities
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Course
Outcomes:

After completion of this course, the learners will be able to:

CO 1: Explain the basic accounting concepts, conventions and accounting standards.
CO 2: Record various kinds of business transactions.

CO 3: Prepare the financial statements as per Companies Act, 2013.

CO 4: Prepare Investment Accounts for buying/selling of fixed/non-fixed interest-
bearing securities.




