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Instructions to the candidates:
1. All questions are compulsory.
2. Internal choice is available

Q.1. Write a short note on any four of the following
1. Depositories.
2. Indicators of financial development.
3. Financial inclusion.
4. Schedule and non-scheduled banks.
5. Components of money.
6. Open market operations.

Q.2. Write a short note on any four of the following
1. Concept of impact and incidence.
2. Non tax sources of revenue.
3. Redeemable and irredeemable debt.
4. Meaning of budget. Types of budget.
5. Major heads of expenditure at State level.
6. Importance of Fiscal policy for economic development.

Q.3. Write a note on structure and composition of Indian financial system .

OR

Q.3. Write a note on recent development in commercial banking in India .

Q.4. Write a note on process of credit creation.
OR
Q.4.What are the objectives of monetary policy.

Q.5. What are the merits and demerits of direct tax.
OR
Q.5. Write a note on classification of public expenditure.

Q.6 What is fiscal policy ? What are its objectives.

OR
Q.6 Write a note on various concepts of deficit.
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