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Instructions:   1)  All questions are compulsory. 
2) Internal choice is available 

 
 Q.1.  Write a note on any four of the following.                                              (4x4=16)                       
  a)  Financial inclusion . 

b)  Bank rate. 
c)  Scheduled and non scheduled banks. 
d)   Components of money. 
e)   Composition of Indian banking system. 
f)    Repo & reverse repo rate. 
 

Q.2.   Write a note on any four of the following.                                    (4x4=16)                                       
a)  Sources of non tax revenue. 
b)  Shifting of a tax. 
c)   Composition of public debt. 
d)   Features of Indian tax system ( any four).  
e)   Budget. 
f)    Fiscal deficit. 
 

Q.3  Answer the following.                            (12)                                                                                                              
         a) Write a note  on Financial Services in India  
                                                     OR 

b) Write a note on recent developments in Indian banking.  
 
Q.4  Answer the following.                            (12)                                                                                                                                                                                                                                                           
       a) Write a note on process of credit creation by banks. What are the 
               limitations  of credit creation ?  
                                                      OR 
        b)   What are the objectives of RBI’s monetary policy.               
 
Q.5  Answer the following.                            (12)                                                                                                                  
       a)    Write a note on  merits and demerits of Direct  taxes. 
                                                      OR 
       b)   Write a note on classification of public expenditure. 
 
Q.6  Answer the following.                            (12)                                                                                                                                                                                                                                        
       a)    Write a note on classification of public debt. 
                                                      OR 

b) What  are the objectives of fiscal policy? 
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